Dubai National Insurance & Reinsurance P.S.C.
Date: 17/03/2021
Ref. : M-21-1036

M/S DUBAI FINANCIAL MARKET

Att. Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer
Dubai - UAE

Dear Sir,

Subject: The Annual General Meeting Results:

Kindly be informed that the Annual General Meeting
was held on Wednesday 17% March 2021 and passed
the following resolutions:

1. Board of Directors’ report for the company
activities and financial results for the financial
year ended at 31/12/2020 has been approved.

2. The Auditor’s report for the year ended at
31/12/2020 has been approved.

3. The Company’s financial statements for the year
ended at 31/12/2020 has been approved.

4. Tt has been approved to distribute cash dividend of
30% of the paid up share capital equivalent to
AED 34.650/- Million (Thirty-Four Million, Six
Hundred and Fifty Thousand UAE Dirhams)

Shareholders who are listed by the end of Sunday
28/03/2021 are eligible to receive dividends.

5. A Remuneration of 10% of net profits equivalent
to AED 5.401/- Million (Five Million, four
hundred and one thousand UAE Dirhams) for the
Board of Directors has been approved.

6. The Chairman and the Members of the board were
discharged from any liabilities related to their
duties during the year ended at 31/12/2020.
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Dubai National Insurance & Reinsurance P.S.C.

Auditors were discharged from any liabilities
related to their duties during the year ended at
31/12/2020.

M/S Grant Thornton have been appointed as
Statutory Auditors for the financial year 2021 for
fees amounting to AED 175,000/- (One hundred
Seventy-Five Thousand UAE Dirhams)

The New Board of Directors is elected for the
period 2021-2023,

1. Mr. Khalaf Ahmad Al Habtoor.

2. Mr. Sultan Ahmad Al Habtoor.

Mr. Mohammed Khalaf Al Habtoor.
4. Mrs. Fatema Ahmed Al Otaiba.

5. Mr. Abdulla Fadhel Al Mazrooei.

6. Mr. Ebrahim Juma Al Madani.

7. Mr. Mohammed Abdulla Al Haj.

b

It has been approved on the special resolution to amend
some articles of the Article of Association of the
company to comply with the Corporate Law no. 2 of

the year 2015 and its amendments.

It has been approved to appoint of Mr. Yahia Al
Tony from Al Hefeiti Advocates & Mr. Sherif Gergas
from Saad Al Hammadi Advocates as representative

for the shareholders.

Best regards

Mohammed Khalaf Al Habt
Managing Director
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